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GENERAL. 


New South Wales employment fell slightly in April, apparently 
owing to seasonal factors. The slow steady rise of recent months in 
factory employment continued in April and May. Building completions 
in March quarter 1954 were comparatively low but commencements con- 
tinued to rise, Production and banking figures indicate that business 
turnovers so far this year have been maintained steadily above the 
1953 level. 


Throughout the current wool selling season there was a good 
demand for the comparatively heavy offerings; prices weakened a little 
in the middle of the season but they have now nearly fully recovered. 
Dry winter weather has adversely affected pastures and stock throughout 
the State and delayed wheat sowing. 


The movement of some important economic indicators since 1951 is 
shown in graph form on pages 48 and 49 of this issue. 


PART I, EMPLOYMENT BUILDING AND NON-RURAL INDUSTRIES. 


EMPLOYMENT = New South ‘ales. (See also graph P.48). 
The data in this section exclude rural workers, women in private 
domestic service, defence forces and national servicemen, 
Figures for recent months are subject to revision.) 


After a steady rise earlier in the year New South ‘ales emp loy- 
ment decreased by 200 to 1,032,400 in April 1954. This was the result 
of reductions in transport and retail and wholesale trade staffs 
(partly seasonal) which was not quite canpensated by small rises an 
building employment. The decrease was confined to women and to private 
employment. Government employment rose, on balance, by 300 through 
greater activity on cmstruction projects. Total employment in April 
was 33,300 higher than a year earlier but still 27,800 below the peak 
of November 1951. 


NEW SOUTH WALES - WAGE AND SALARY EARNURS IN CIVIL EMPLOYMENT Thousands) 
Excluding rural workers, women in domestic scrvice, dofence forces). 
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The principal changes in employment during April 1954 were 
increases of 300 in private building, 600 in construction and 300 
in health and education services, and decreases of 600 in wholesale 
and produce trade, 400 in shipping and stevedoring and 300 in rail 
transport. Female employment was affected more than male employment 
by the recession of 1951-52 and has recovered more slowly. It made 
up 27.8% of total emplayment in November 1951, 26.6% in January 1953 
and 27.0% in April 1954; the proportion in 1939 was 24.0%. 


EMPLOYMENT = NEW SOUTH WALES = In Thousands. 
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A survey of larger privately-owned factories in New South Wales 
(carried out by the Department of Labeur and Natimal Service and the 
Commonwealth Statistician) shows that factory staffs continue to increase 
slowly. The May 1954 total of 188,900 persons was 500 higher than the 
April figure and 11,200 or 6% more than a year earlier, The increase of 
recent months was mainly in the building materials and metal imustries. 
A small fall was recorded during that period in the textile industry. 
Generally the recovery in factory employment since 1953 has been spread 
over all major industries with the exception of ship-building, aircraft 
and rolling stock manufacturers, 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED ~ NEW SOUTH WALES. 
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INDUSTRIAL DISPUTES = New South Wales. 


Apart fran those in coal mines the principal industrial disputes 
in New South Wales during April and May 1954 occurred in the metal indus- 
try over margins and on the waterfront in protest against the reduction 
in the Government levy on ship owners, Dispute losses in January-May 
1954, 108,000 man-working days in coal mines and 44,000 man-working days 
in other industries, were well below the level of recent years. 


(see Table over/P) . 


INDUSTRIAL DISPUTES, N.S.W. : MAN-ORKING DAYS LOST (Thousands). 


Ve ah ers 


1950 1953 _} 1951 


294, 381 257 345 O22 slg 2 
325 356 502 385 133 23h, 107 jydy. 


Dp: ) Preliminary . 


January -May 


Coal Mines 
Other Industries 


TOTAL: 


OVERSEA MIGRATION = Australia & New South Vales. 


Permanent migrant arrivals in Australia in March Quarter 1954 
totalling 24,000, were the highest since the end of 1952, Permanent 
departures were 9,400 leaving a net balance of 14,600. Proportions of 
nationality among new permanent migrants (net) were as follows in March 

rter 1954 (year 1953 shown in brackets): Italian 2195(28%), Dutch 19% 
20%), German 164(18%), British 164(18%) and Greek 11%(7%). In the post- 
war migration up to 1952 males heavily outnumbered females but in 1953 
the position was reversed, in particular for British and Italian migrants. 


Including temporary movements the net gain for March quarter was 
12,200 campared with 20,200 in December quarter and 8,600 in March quarter 
1953. The balance for March quarter 1954 included 6,600 men and 5,600 
women. From 1947 to the end of March 1954 the net population gain frcm 
migration totalled 375,900 males and 252,900 females, a total of 628,800 
persons, 


MIGRATION, Temporary & Permanent Movements Combined. 


Aeusert re ay iis a N.S... Oversea & 
ARRIVALS DEPARTURES BALANCE Interstate, BALANCE 
Year-1949 255,100" 4°" :265,,100 74, 100 


1950 250,400 97,900 61,500 
1951, 213,600 102, 200 14,0 ,600 
1952 215,800 121,800 20 , 900 
1953 163, 100 120, 200 
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Quarter-1953 Ll 900 36, 300 2,600 


1951 48, 100 35,900 not yet available 


MINERAL PRODUCTION = New South Wales. 


New South Wales mineral production figures for 1953 and the 
first quarter of 1954. show a marked upward trend. 


CONTENTS OF METALLIC MINERALS PRODUCED = New South Wales. 
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IRON & STEEL PRODUCTION. (See also graph P.49). 

Pig iron production in New South ‘Jales has tended downward in 
recent months but ingot steel output was well maintained. In the ten 
months ended April 1954 steel output was 15% higher than in the cor- 
responding period of 1952/3. 


TRON AND STEEL PRODUCTION (Thousand tons) 
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eelg50) ge | 1952 i 1955 1951. 
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1. 
NEW SOUTH WALES RATLWAYS. 


Goods and passenger traffic on the State railways have been 
at record levels during the current year. The working surplus for 
April 1954 was less than in recent yearse The aggregate working 
surplus for the ten months ended April totalled £7.2m. or nearly 
£1m. more than in the corresponding periods of 1951-52 and 1952-53. 
To meet the capital charges in full, after deducting the special 
Government contribution of £800,000, a working surplus of over £8m. 
would be required for the year 1953-54. 


NEW SOUTH WALES GOVERNMENT RATLWAYS. 


Ten Months ended April - 
Working 


Month of April - 


Gross Working 
Earnings | Expenses 


1939 Ll | 
19 9,63 

1952 Tele | 
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contribution of £800,000 for developmental lines. (b) Because of transfer 
of generating stations to Electricity Commission in January 1953 earnings 
and expense figures are not fully comparable with earlier years. 


MOTOR VEHICLE REGISTRATIONS = New South Wales. (See also graph P.49). 


New registrations of cars and cammercial vehicles in the first 
four months of 1954 were well in excess of the corresponding 1953 totals 
and near the record level of 1951 and 1952, Between April 1953 and 
1954 the number of cars on the register rose by 30,700 cr 8% and that 
of lorries and vans by 10,100 or 5%. 


REGISTRATIONS OF MOTOR VEHICLES - NEW SOUTH WALES. 
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COAL PRODUCTION = New South Wales. (See also graph P4149). 


New South Wales coal production during the first five months 
of 1954 was maintained at between 255,000 tons and 330,000 tons a week. 
The total for the twenty weeks ended 15th May, 1954 was 5.22 m.tons, 
that is 84% more than in the same period of 1953 and only a little below 
the camparative figure of 5.38 m.tons in the record year of 1952. Open- 
cut operations are being gradually reduccd, making up % of the total 
production in the 1954 period, as compared with 13% and 19% in the 
corresponding pericds of 1953 and 1952. 


COAL PRODUCTION - New South Wales - Thousand Tons. 
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42, 
NEW BUILDING = New South Wales. (See also graph P.49) 
(Figures for recent years are subject to revision. 


Commencenents of new dwellings (heuses and flats) in New South 
Wales have risen steadily from about 5,250 in December quarter 1952 
and March quarter 1953 to the record figures of 7,408 in December quarter 
and 7,534 in March quarter 1954. Previously commencements had exceeded 
7,000 a quarter only once (June Qtr. 1951). Completions which throughout 
1952 and 1953 had usually been higher than commencements fell from 7,764 


in December quarter 1953 to 6,209 in March quarter 1954, the lowest figure 
for 25 yearss 


NEW HOUSE AND FLAT BUILDING, N.S.W. : NUMBER OF DYELLINGS UNITS 


Remaining Uncompleted 
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Period Approved Commensed 


Year: 1950 36,798 2.735 20, 288 
1951 35,051 26,913 21,499 
195 2 18,916 Pt, oan 26, 263 
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1953-March Qtr. 


—June Qtr. Gy 250 ; 
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(a) Partly estimated; includes sane haises on which work has been suspended 
er abandoned. 


For the wall construction of new houses increasing use is being 
made of timber. In total completions the proportion of timber houses 
rose from 13% in 1948 and 1949 to 28% in March Quarter 1954, while the 
proportion of brick houses fell from 35% to 2373; about 50% of houses 
throughout this period were of fibro wall construction. For comparison, 
in Victoria in recent years about 30% of houses completed were of ibisiel, 
60% of timber and 10% of fibro wall construction, About one half of the 
houses cunpleted in 1953 and the first quarter of 1954 in New South Wales 
were built on contract and the other half by owner-builders. 


PART IT: FINANCE AND TRADE. 


MAJOR PRIVATE TRADING BANKS = Australia. 


M56 


(See also graph Pe9)\s 


Seasonal and other fluctuations in banking figures in 1953-54 


have been less pronounced than in recent years. 


The increase of £16%3m. 


in current deposits during the main export season 1953/5h (August to 


March) was smaller than in 1952-53 or 1949/50 and 1950/51. 


However, 


the total increase between April 1953 and March 1954 of £59m. was greater 
than in 1952-53 and there has also been a small recovery in interest- 


bearing deposits. 


CURRENT DEPOSITS ‘ITH MAJOR PRIVATE TRADING BANKS = Australia - fmill. 
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Total deposits in April 1954 fell by £8m. from the March peak of 
£1363m. apparently a seasonal movement although deposits usually begin to 
Bank advances rose by £2lm. in April to £685m, and 


decrease only in May. 


are now again approaching the record level of 1952. 


A further £18m. were 


called into Special Accounts with the Central Bank, making a total increase 


of £82m, since November. 


This is equivalent to about one half of the rise 


in deposits but the Central Bank can call in up to 75> of the deposit 


increment. 


The funds required in April for rises in advances and Special 


Accounts and the withdrawal of deposits came mainly from a reduction of 
£4lm. in the Treasury bill holdings. 


MAJOR PRIVATE TRADING BANKS = Business within Australia. 
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DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks. 
(Debits refer to all trading banks operating in the State, excluding 
Government accounts at city banks and Central Bank transactions). 


Money turnovers in New South ‘ales, as indicated by bank debits, 


fullky recovered from the 1952 fall during 1953. 


Ta April 195k. they 


were 11% and 8% respectively higher than in the corresponding month 
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DEBITS TO CUSTOMERS' ACCOUNTS -— NEY SOUTH JALES - £mill. 


1946-47 1951-52 1952-53 
Gi®) 16507 15526 1 DaD 
55 03 150.7 SUES 159.9 
59. 169.5 WEE 2 176.5 
5607 50.0 TAY OP NES. 
599 15525 149.7 166,2 


1953-54 Change 52/53-53/5l. 


Plus 13% 
Plus 9% 
Plus 14% 
Plus 11% 


(See also graph P.49). 
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SAVINGS BANK DEPOSITS = New South Wales. (See also graph P.49).s 


Following a fall of £lm. in savings deposits in New South Wales 
during March they rose again by £900,000 6 £3352.2m. in April and were 
then £18.4m, higher than a year earlier. 


SAVINGS BANK DEPOSITS - £million. 


Year ended é New South Wales Total Deposits 
Se Credits With- Net Increase — - Period 
Deposits Interest drawals in De osits Nise a aes Aust. 
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1939 iP seeue 1.6 215 «6 

152 i 262.0 O77 | 

1953 | 266.0 967-5 | 
July—April 

1951-52 221.2 %) 876.9 

1952-53 221.3(a 925.5 

1953-5, 241.69( a) 


(a) Includes intercst added to accounts closed in period. 


SYDNEY STOCK EXCHANGE. (see also graph P.48), 


During March and April share prices in Sydney tended downward. 
The market became firmer again in May and early June. The index for 
34 active shares in May 1954 was about Hh higher than in April and 
12% higher than in May 1953. The New York and London share markets 
aaye been very buoyant in recent weeks. 


INDEX OF SHARE PRICES - Sydney (Compiled by N.S.¥. Govt. Statis tician). 
Manufacturing & Total 75 | 3m Active| 
Distributing Ocmpanies | Shares | 
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(a) Peak for most series May or June gS oul (b) Low for most series 
November or December 1952. x May 1953. 


WHOLESALE TRADE = New South Wales. 


Wholesale turnovers (as recorded on sales tax returns) have 
shown a relative increase from September quarter 1953 onward. The 
recorded figure of £207m. for March quarter 1954 was 15% and 11% 
Gmespeebively higher than in the corresponding quarter of 1955 and 1952, 


WHOLESALE SALES OF TAXABLE AND EXEMPT GOODS - NEY SOUTH WALES. 


By Traders Registered under the Sales Tax Act. 


Period 


March Quarter} 164.5 | 186,1 | 179.7 ; 207.0 
June ui 901.0 | 196.5 | 188.6 
Sept." POGat 1 U/ Gate 2465 
Dec," | 20626 | 6} 184.2 | 215.3 


Yoe%a-1r | 781.8 | 743. 5 | 786. | 
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NEW SOUTH WALES ACCOUNTS. 


In the eleven months ended May Commonwealth tax reimbursements 
received by the State amainted to £48.8m. out of the year's appropriation 
of £56.4m. in 1954, as compared with £46,8m. out of £54m. in 1953. Land 
revenue in 1953-5) was lower because of reduced receipts of mining royal- 
ties, but State taxes and other Governmental receipts rose over the year, 
Total income from Governmental sources for the eleven months rose from 
E7h.5m. in 1951-5? and £82.6m. in 1952-53 to £84.6m. in 1953-54. Govern- 
mental expenditure (including debt charges) rose more, from £77.5m. and 
£85.1m. to £91.9m. Reduced working expenses have improved the financial 
position of the transport services; for the eleven months ended May 1953 
ee ae a working surplus of £7m,, the highest for this period since 

x a 


Loan expenditure on works during the early part of the current 
financial year was well below the level of earlier years but it increased 
in recent months and the eleven months figure of £49.1m. was £4.3m,. higher 
than in 1952-53 and only £4m. below the peak level of 1951-52. Loan 
appropriations for the full year 1952-53 totalled £54,6m. and for the 
twelve months of 1953-54. they are estimated at £55.3m. 


NEV SOUTH WALES ACCOUNTS - £millions), 


Revenue Sa Expenditure July — Maj 
Item 1951-2 } 1952-3 Item 1951-2 {1952-3 | 1953-4. 


Tax Reinbursements Net Debt Charges 16.0 16.9 18.5 
State Taxation Other,excl. Debt Charges 

Other Governmental Governmental 61. 68.2 | 73504 
Railways Railways BaD 61/1 Do ei: 
Tram & Bus Service Tram & Bus Service WS UES 
Sydney Harbour Led dinde 
—— rete Bese ae 
GROSS LOAN EXPENDITURE ON ‘JORKS AND SERVICES oak TANS) Oo 1 


RETAIL TRADE - Large Sydney Stores. (See also Graph P.49). 


Turnovers of large city stores were 7% in March quarter and 10% 
in April 1954. above the correspmding 1953 figures but were then still 
below the record level of 1951. The seasmally adjusted index on the 
base of 1937/39 = 100 stood between 360 and 370 early in 1951, receded 
to 326 in April 1952 and 316 in April 1953 and recovered to about 350 
in March/April 1954. Stock values, after a fall of 20% in 1953 rose by 
3% in March quarter and 5% in April 1954 over the 1953 figures. 


CASH ORDERS = New South Wales. 


Corresponding to the trend in retail sales the value of cash 
orders issued fell in 1952 and recovered in 1953. In March quarter 
195. the face value of orders issued totalled £570,000 or 6% more than 
in 1953 and about the same as in March quarter 1951, The number of 
orders issued has remained fairly steady over the past three years. 
Cash orders seem to be limited as means of finance to ecmparatively 
small purchases of clothing and houschold goods, and have not shared 
in the recent expansion of hire-purchase trade. 


CASH ORDERS ISSUED = New South Wales. 


aS - | Face Value of Orders Issued No. of Orders Issued (1. 


March Q. 


£000 

1946/17 0 
1950/51 L5 
1951/52 2 
93 39 

1953/5), 40 
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(1) Incomplete; refers to about two thirds of total value, 


REAL ESTATE AND MORTGAGES = New South jJales. 

Real estate turnovers during the current oe pele bes ante 
hi. + Jevel since 1951. The registered value of transfers for the 
ee aonthe of 1954 was £80m. as compared with £61my, £66m, and 

84m. in the corresponding period of the three preceding yearss 


46. 
PART III: RURAL INDUSTRIES. 


THE SEASON: (See also graph P.48). 


Rainfall over most of the State during March, April and May 
1954. was well below average with a consequent deterioration in the 
seascnal outlook. Dry weather in the wheat areas delayed sowing. 
Pastures dried off in inland areas and feed was short. Some heavy 
rain fell on the North Coast during May, and apart frem flood-affected 
areas, pastures there are in a satisfactory position. Widespread rains 
during the first half of June brought relief to most areas of the State. 
RAINFALL INDEX, NEW SOUTH WALES. "Normal Rainfall" = 100 for each month, _ 
Coastal Dairying 


1953-Dec. 

1954-Jan, 
-Feb. 
-Mar. 
-Apr. 
—May 


(N) Northern. (C) Central. (S) Southern. (7) Western. 


WOOL. (See also graph P.48),. 


Wool arrivals in New South Wales stores during the current 
selling season have been canparatively heavy and indimte that the 
1953-54 clip will be near the record figure of 1952-53 although the 
average weight per bale is somewhat lower. Arrivals at the Sydney, 
Newcastle and Goulburn stores in the eleven months ended May 195) 
totalled 1.4.0m. bales which is 4% more than for the corresponding 
1952-53 figure and in excess of the full-season's arrivals of any 
previous post-war year. During the past eight years 96% to 97% of 
the amual total was in store by the end of May. Sales proceeded 
smoothly throughout the 1953-54 seasm, and by the end of May only 
67,000 bales were in store awaiting disposal. Sales in New South 
Wales to the end of May realized £136m,, compared with £139m. in the 
eleven months of 1952-53 and £222m. in the record price year 1950-51. 


Svan Neweastle & WMoTeuL 
Soaae | Goulburn N.S. 


195 2-53 
Toweiib 
We Sole 


Carry-over from June 
Receipts in July—May 
Total 
Disposals-July-May 
Balance in store at 
end of May 


Wool deliveries into stores rose in the Eastern States but fell 
in Victoria and South Australia, and the Australian total was a little 
below the corresponding 1952-53 figure. Hovever, sales procecded more i, 
rapidly and the qwntity sold in the eleven months, 3.53m, bales, was 1% 
greater than in 1952-53. The overall average realized in Australia in 
the eleven months cf 1953-54 (1952-53 in brackets) was £102.0.2 per bale 
(£104..16.4) and 82.584. per lb. (83.15d.), and the sales procceds totalled 


AT. 


Competition at wool sales held throughout Australia in May 
and early June cmtinued to be keen with full clearance of practically 
all offerings. There was streng bidding by buyers from England, the 
Continent, Japan, local mills and, for suitable lots, tthe United States, 
The average New South Wales price for sreasy wool on a full-clip average 
which had drifted from 84d. per 1b. in November to 77d. in March recov- 
ered to 82d. in May and was then only 3d. below the 1952-53 season 
average. The upward trend was evident for all types of wool. Wool 
prices in May were also very firm on the major oversea markets. 


AVERAGE PRICE OF GREASY WOOL, NEY SOUTH WALES. Pence per lb. Greasy. 


155253 


1955-54 


September 83.0 
November 84.0 
March aa OR 
April ie AOror 


May 


(a) Average that would be realised if whole clip were sold at price level 
of the month named. x Prelimimry. xx Nominal. 


Die Ra a NG. 


The seasonal decline of dairy output in this State during April 
affected mainly production of butter and condensory products. Deliveries 
to the Milk Board at the rate of 5am. gall. equivalent to a quarter of 
the total wholemilk output, remained camparatively high. Wholemilk 
production of 245m. gall. in the ten months ended April 1954 was 31m. gall. 
Jess than for the corresponding period of 1952-53. Over this period butter 
production fell by lum. lb. or 19% and use of milk for condensory products 
by 53m. gall, or 23% while more was used as fresh milk and for cheese- 
making. 
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ee ee Factory Output Delivered to 
All Purposes BUTTER CHEESE MILK BOARD 

mill, gall. Mill. gall. 


Used for OTHER 
MILK PRODUCTS 
IMELILIL., @edUL- 


April-1952 25658 Pek Le62 
-1953 24.046 5432 1.08 
(c) -1954. 2259 DSSS) 140 
July-April: 
1939-L0 Nels eet. Delis 
1951-52 200 96 51.95 ales; 
1952-53 276.80 51.64 22290 
(c)195 3-54. 24.658 Ble 27 Ig 52 


(a) Including allowance for fresh milk not sold through Milk Board, farm butter 
production etc. at rate of approx. 4m. gall. a month. 
3 Wholemilk equivalent for butter 2,075 gall. and cheese 1 gall. per lb. 


¢) Preliminary. 

W-H HA T. 
Under the current International Theat Agreement Australia's 

export quota for the year ended 3lst July 1954 is 4.8m, bus. Up to 
the 6th May sales totalling 234m. bus. had been negotiated, including 
9am. to Ceylon, 5m. bus. to New Zealand, 4m. bus. to Germany and 4m. bus. 
to Indonesia. In addition 31m. bus. had been sold during the period in 
the free market, of which llm. bus. to the United Kingdom and most of the 
remainder to Asian or African countrics. In the year ending 31/7/1953 
Australia sold 87m. bus. under the Apreement( including 40m. bus, to the 
United Kingdom which was then participating) and 20m. bus, in the free 
market. In the year ended November 1953 Australia shipped the equivalent 
of 102m. bus. and present estimates suggest that the same quantity or 
more would be available for export in the current year, However, actual 
shipments so far during the current year have been only at half the rate 


of last year. 

The export price quoted by the Australian Wheat Board in May 1954. 
was 15/9 per bus. for both Agreement and "free" wheat, Last year the price 
under the Agreement was 16/6 and the free market price up to 2 6 per buse 
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